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Dt. 30.05.2018 

The Manager 

Listing Department 

Bombay Stock Exchange Limited 
Phiroze Jee Jee Bhoy Towers 

Dalal Street 
Mumbai 400 001 

Dear Sir/ Madam, 

Phone 

Fax 

Website 

Q44-2524393/25240559 

044-25221130 

www.sarbatisteel.com 

Sub: Outcome of the Board Meeting of Crimson Metal Engineering Company Limited held on 
30.05.2018 
Ref: Clause 30 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulations 2015 

Pursuant to clause 30 of the SEBI (listing Obligations and Disclosure Requirements) Regulations 
2015, We are pleased to inform you that the Board of Directors at its meeting held to-day (30.05.2018), 

Which commenced at 5.00 pm and concluded at 7.35 pm, have considered and approved the followings: 

1-The Board has approved and taken on record the audited Financial Results for the quarter and year 

ended 31.03.2018 along with the Statement of Assets and Liabilities and Auditors Report. The Board also 
taken on record the declaration by the Managing Director on the Auditors Report with Unmodified opinion. 

A copy of audited Financial Results along with Audit Report for the quarter & year ended 

31.03.2018 are attached herewith. 

This is for information & records. 

Thanking you 

Yours faithfully 

For CRIMSON METAL ENGINEERING COMPANY LIMITED 

~-/ 
Compliance Officer/ Authorized Signatory 

Works : Sedarapet Industrial Estate, Mailam Road, Sedarapet, Puducherry - 605 111 

Fax (91) 413-2677346, 2678366. 
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Statement of Standal one Unaudited Financi al Results for 

the Qu arter and year Ended 31st March 2018 
(Rs. in l akhs except per share data) , __ - Quarter Ended Year to date figure 

Audited Aud ited unaudited 
Particulars 31.03.2018 31.03.2017 31.12.2017 

Income from Operations 
Net Sales/lnceom from operations 647.41 846.64 325.02 
Other Income 12.74 1.00 0 .02 

Total lncome(a+b 660.15 847.64 325.04 
EXPENSES 
Cost of materials consumed 160.07 495.50 119.98 
Purchases of Stock-in-Trade -
Changes in inventories of finished goods, Stock-in -Trade and workin-progress - 101.14 -

Employee benefits expense 24.89 21.36 34.84 
Dep!eciation and amortization expenses 32.59 25.40 27.33 
Finance costs 61.67 99.08 69.57 
Other expenses 385.46 86.55 55.83 

Total expenses (IV) 664.68 829.03 307.55 
ProfiU(Ioss) before exceptional items and tax (I-IV) (4.53) 18.61 17.49 
Tax expense: (23.26) 15.63 6.56 
(1) Current tax 
(2) Deferred tax 
Profit after Tax (3-4) 18.73 2.98 10.93 
Other Comprehensive Income 
A. (i) Items that will not be reclassified to profit or loss - - -
(ii) Income tax relatin.9 to items that will not be reclassified to profit or loss - - -
B. (i) Items that will be reclassified to profit or loss - - -

(ii) Income tax relating to items that will be reclassified to profit or loss - - -
Total Comprehensive Income for the period (XIII+XIV)Comprising Profit (Loss) 18.73 2.98 10.93 

and Other.comprehensive Income for the period ) 

Paid-llp equity share capitai(Face Value of the Sahre RS.1 0 each) 442.82 442.82 442.82 

Reserve excluding Revaluation Reserves as per balance sheet of previous 
accounting year 

Earning per equity share (for discontinued & continuing operation) 
(1)Basic 0.04 0.01 0.02 

if2) Diluted 0.04 0.01 0.02 

Works : Sedarapet Industrial Estate, Mailam Road, Sedarapet, Puducherry- 605 111 

Fax (91) 413-2677346, 2678366. 

Audited 

31.03.2018 31.03.2017 

3,323.65 4,599.09 
13.74 11 .76 

3,337.39 4,61 0.85 

2,234.33 3,765.56 

- -
45.78 

159.66 146.32 
110.67 96.64 
224.46 273.36 
549.72 200.29 

3,278.84 4,527.95 
58.55 82.90 
0.40 27.41 
11.71 16.9 

(11.31 \ 10.51 
58.15 55.49 

- -
- -
- -

- -
58.15 55.49 

442.82 442.82 
95.71 95.71 

0.13 0.13 
0.13 0.13 
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The audited standalone financial results of the Company for the quarter and year ended 31st March 2018 have been reviewed by 

the Audit Committee and approved by the Board of Directors at their meeting held on 30th May 2018. 

The financial results of the Company are prepared in accordance with Indian Accounting Standards (Ind AS) subsequent to their 

adoption with the transition date of April1, 2015 purusant to the circular of the Ministry of Corporate Affairs under Companies 

(Indian Accounting Standard) Rules, 2015 as amended by the Companies (Indian Accounting Standard) (Amendment) Rules, 
201~. Accordingly, these financial results have been prepared in accordance with the recognition and measurement principles in 

Ind-AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in terms of 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5th July 

2016. The figures for the quarter ended and year ended 31st March 2017 prepared under the earlier Indian GAAP have been 

restated in accordance with Ind AS. 

Reconciliation of Net Profit as previously reported on account of transition from the previous Indian GAAP to Ind AS for the 

quarter and six months ended 31.03.2017 

Sr.No. Particulars 

Quarter Ended 

31.03.2017 

(audited) 

year Ended Ended 

31.03.2017 (audited) 

(Rs. In Lakhs) 
....................................................................................................................................................................................... ~~~:}~.~~.~~~~ .................................................... . 

1 Net Profit for the period under previous Indian GAAP 2.98 55.48 

2 Fair Value of Financial Assets & Liabilities ......................................................................................................................................................................................................................................................................... 
...... ~ ...... ........... ~.~~.~!.~~ .. !?.~~ .. ?.~.~~.~!.~~.~ .. ~.~!:.~~~~ .?.?..t.~!?.~.i.?~ .. ~·.:.~?.~~~.~.~?..~~E?.~!?.~ .. ?..S:~ ......................................... .-................................................ ~ ..... . 
...... ~ ...... ?.:?.~:.~~~.~~.~~ .. ~~.~ .. ~.~?.~~~.~~.~.?.~.~~~~~~~.~ .................................................................................................................................. ................................ . 

5 Expected Credit Loss provision on receivables ......................................................................................................................................................................................................................................................................... 
6 Others 
7 Deferred Tax Impact - -......................................................................................................................................................................................................................... ................................................ 

.... ~~····· ~.~.! .. ~t?.~~~.~.~ .. P..~~.~.~ .. ~.?. ............................................................................................................................................. ?·.?.~ ................ ....................... ?.?.:~~ .. 
Other Comprehensive Tncome ,en_maH{l55 orHte 

B) obligation ·············· .......................................................................................................................................................................................................................................................... . 
Total Other Comprehensive Income (A+B) 2.98 55.48 

Works : Sedarapet Industrial Estate, Mailam Road, Sedarapet, Puducherry - 605 111 

Fax(91)413-2677346,2678366. 
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4 . Reconciliation of Equity under lnd-AS and reported under previous Indian GAAP to Ind AS are summarised as follows :­
Standalone 

Sr.No. Particulars As at 31st March 
2017 

1 Equity as per Indian GAAP 

::::::?.:::::: f.~:(~::i.~~:~:~:9.f#~~~~~:~t::~~~~:f~:!i.:It~~X@:~~:::: ::::::::::::::::::::::::::::::::::::::: : :::: :::::: :: ::::::::::::::::::::: ::::::::::::::::::::::::::::::::::::::: :::::::::::::::::::::::::::::::::::::::::::::::: 
3 Fair value of property, plant & equipment 

:::::I::::: r.~:~~~m~!.it:9rc~?.ii~:v.:~P.9:~xt:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::::::::::::::::::::::::::: :::::::::::::::::::::::::::::::~:::::: :::::::::::::::::::::::::::::::::::::::::::::::: 
...... ~ ...... !..~~-~~-~~~~--~-~-~.?.~.P..?.~~-~~--~~-~~~ ........................................................................................................................................................................................... . 
...... ~ ...... !..~~.~~-~~~~ .. ~.~-~-~.~.~?.~~.~ .. ~?.r..~.~!Y .. !?.~.i.~~~ .......................................................................................................................................................................... . 

7 Expected Credit Loss provision on receivables ......................................................................................................................................................................................................................................................................... 
...... ?. ...... !..~~.~~.~~~~.~.~ .. ~~.~~.~~~.?.!?.~.~~~.?. .. ~.~.?..~E.S..?.~~-~.?.~ .. ~~.~-~~~.~.!..~~.~.~.~~~~?.~ ............................................................ ················································ 

9 Others 

.... }.~ ..... P.~.~~-~-~~.?. .. !.?.~ .. !.~1?.?.~.~ .............................................................................................................................................................. ················································ 
11 Equity as per Ind AS 

5 Previous quarter/period's figures have been regrouped/rearranged wherever necessary. 

Place : Chennai 

Date: 

for CRIMSON METAL ENGINEERING COMPANY LIMITED 

The aforesaid financial results are also available on the Company's website (www.crmetal.in) 

Works : Sedarapet Industrial Estate, Mailam Road, Sedarapet, Puducherry - 605 111 

Fax (91) 413-2677346, 2678366. 
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Standalone Statement of Assets and Liabilities 

Particulars 

A ASSETS 
1 Non-Current Assets 

( Rs.in Lakhs) 

31.03.2018 
Audited 

As at 

31.03.2017 
Audited 

................. ······························································································································ ....................................................................................... . 

................. .. (.~.2..R!..<?.P.~~~Y~. .. ?..~.~.~~ .. ~~~ .. ~9.~~P.~.~~~······· · · · ·· ···· ········· ..................... ~r.~!.?..:~?. ... .............. ..... ~.(.?.?.~.:.~?. .. 

................. .. (.~.) .. ~~P~.~~~ .. Y.Y..<?.!..~~~~~.?..~~g!..~.~~······· ··· ················ ··· ···· ··· ····· ....................................................................................... . 
·········· ······· .. (.~ .. ) .. ~~.~.~.~.g~~~~ .. A.~!?.~~~·········· · ······· ···· · ········ ··· ·········· ·· ····· ···· ·· ··· ····· ............................................. .......................................... . 
................. .. (9.:.J .!..~.~~~~~.~~.A!?.~.~·~·~····· ······ ·· ·· ······································· · ············· ....................................................................................... . 
················· ............. (~) .. ~.~Y.~~.~.~~~~~ ........................................................................ ············································· .......................................... . 
................. ............. (~~) .. T.!.~~·~·g·~.~~~Y..?.:~~~!?. ....................................... .. ............ ....................................................................................... . 
················· ............. (~~.~).~~·~·~·~················ · ····· ··· ···· ····· · · ············ · · ···· · ·········· · ···· · ··· · · · ··· · ···· ............................................. .......................................... . 
................. ............. (~Y.) .. 9.~£1:~~ .. ~~~.~.~.~~~~ .. ~.~.~~~~·· ····· ······ ······ · · ··· ··· ·· · · · ··· ········ ......................... ~~?..:9?. .............................. ?.~:.9} .. 
................. .. (~) .. 9.~b.~E .. ~.?.~~~.~!.!.~~~ .. A.~!?.~~~············ ······ ···· ····· ··· ·· ·· ·· · ····· ............................... 9:.~~··· .............................. Q}} .. 
.. ............... .. (t)..~~~.~~.~ .. I~~ .. A.~.~~~!?. ....................................................................................................................................................... . 
················· .. :!.~.~~l} ... ~.~~:~.~!.!.~~~ .. A~.~.~.~.~ ..................................................................... ~!.~?.~.:~?.. ..................... !!.~.~?.~?~ .. 

2 Current Assets ............................................................................................................................................................................................ ··········································· 
................. .. (~}.~~Y..~!.l:~~.~~~~ .................................................................................... ......................... ~. ~!.:.~?. .......................... }.?.~ .... ?..?. .. 
................. .. (?.J .£~~.~.~~~~~.1!:::!?.~.~.~.~ ...................................................................... ....................................................................................... . 
................. ............. (~) .. ~~Y.~~.~.~~~~~ ......... ............................................................... .......................... .. ........................................................... . 
................. ............. (~D . .T.!.~~.~.g.~s~~Y..?.:~~~~ ...................................................... ......................... ?.~.~ .. }.~ ........................... ~.Q?. ... ?..?. .. 
................. ............ (~~~) .. ~~.~b:.~~~ .. ~~~.~ .. ~.9~~Y..~.~.~~~!?. .. ..... ................................................... ?. ... ~~ ... ..................... ... ?..?.~ .. ?~ .. 
................. .. (~Y.) .l?.~~~ .. ~.~.~.~.~.~~.g~£1:~!. .. ~0.~.~ .. ~.~.~~~~~~9.: ............................................. ?.}.?. ..................... .. .......... ~}.? .. 

Works : Sedarapet Industrial Estate, Mailam Road, Sedarapet, Puducherry- 605 111 

Fax (91) 413-2677346, 2678366. 
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· ....... !! . .f..~Q.9..~.J~R.9.AP.WAY. .............................................................................................. .Y.Y.~.~§~~~ ........... w:w.w..~r.t!~ti§~~~.l .• ~m ........ .. 
....... CH.E. ~NAl.fwn~I[.IJ? ................................................................................................................................................................................ . 
....... INDI ~ .......... {Y.~) .. QJh~t.#D.~D.~J?.J.~~.~gJ.$. ........................................................................ ~7..:1.9. .............................. ~.9.:.70 .. 
................. .. (~.}.Q!h~r. .. CY.JI~D.t.!.\?.~.~.t.~ ................................................................................ 9.~~.:4& ............................. ;?.9. ... ~.1... 

Total Current Assets 1572.12 1545.39 
················· ····································••·· ········· ····························· ··········· ···· ································· ....................... !. ........... ............................... ( ................... . 

Total Assets 3 194.09 2 933.12 
........•........ ······························•·· ················ ···•·•·····································•································· ....................... !. ........... ... ............................ ( .............. ..... . 

........ ~ ........ ~QJ.JJ.T.X.AN.P .. ~IA~J~JT.J.~.$. ................................... ..................................................... ................................... .. ..... . 

............ 1. .... ~g_gJJY ........................................................................................................ . 

................. .. (~}.gg:q~!Y..C.?..P..~t?.J ................................................................................................... 4.4.~.:~~ .......... ................. 1.4-f ... ~.f. .. 

......... .. ...... .. (P..) .. Qth~r.gg:q~!Y ........................................................................................................... 9.7.. ... 4.2 ................................. 2 ... :?..1. .. 

................. .. T.9.t.?.J .gg:q~tv. .......................................................................................... ......................... ?.19.~~1 ........................... 1:.?.~~.!.9. .. 
2 Liabilities 

::::::::::::::::: ::<J.>.::N9.ii:e:iii:!:~:rit::L~~1?.H~H~i::::::::::::::::: ::::: ::::::: :::::::::::::::::: ::::::::::::::::::::::::::::::::::::::::::::: ::::::::::::::::::::::::::::::::::::::::::: 
............................... {?..).f~D.?..D.~~~~.1~~P..iJ~.t.~~~ ..................................... ........................................................ .......................................... . 
...... : ................................... :-: .. ~Qtr..Q~YJng~·· · ·· · ··· ···· ··· ··· ····· · · ···· ·· · · ······· ··· ········ ······ ·· · ···· .................... .1,.~7..~.:~~ ...................... L9.§.4: ... 9..9. .. 
................. ........................... :: .. T.:r.~4~ .. P..?..Y.~P.J~.~ .................................................................................................. .......................................... . 

· -Other Financial Liabilities 
::::::::::::::::: :::::::::::::(~5:rr:9Y.:i§~9D.~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: : ::::::::::: ::::::::::::::::::::::::::::::::::::::::::::: ::::::::::::::::::::::::::::::::::::::::::: 
................................ (g_) .. P.~.f~.r.r~.4.I~x .. 1A.?..P.~H.tt.~.$..JN.~!t ............................................... ~;? ... 07... ............................. 29. ... :?..§. .. 
................. ............. (9:) .. 0.th~f..D.QD::~Y.-.ugn.t..H.?..P.U!E~~ ........................................................ ~?..:?..?. .............................. ~!?..:9..~ 

Total Non-Current Liabilities 1 986.16 1 807.02 
..... ............ ······· ······················································································································· ...................•... !. ...............................•.......... (. .................. . 

................. .. (~) .. ~.g-~!.~.~t.~.i.~ki~~~i.~.~ ........................................................................................................... ··········································· 

................. ............. (~) .. f.JD.?..D.~J?.J.~i.?..P.~~~ti.~.~-················································· ....................................................................................... . 

.............. ... .................. ........ : .. ~QIK.Q.W.~Dg~················· ········ ·········· · · ···························· ....................................................................................... . 
················· ........................... :: . .T.t~4~ .. P.9.-.Y.~P.J~.~ ................................................................................. 9.0 ... ~9. ... ...................... 59.0 ... §.2 .. . 

- Other Financial Liabilities 
::::::::::::::::: :::::::::::: :(~5:o1b~r::cP.i.i~D.t:t.~~~:n:tH~§::::::: ::: ::::::::::::::::::::::::: :::: : ::::::::::::::::::::§$.?.:~~§::: :::::::::::::::::::::::x1I:o$.:: 
............................... J.~ .. ) .. P.f.9Y.i.~J9.D~ ............................................................................................................................................................... . 
................. .............. {4}.~_-gg~n! .. T?..?.\.JA~P..U.~!~~~-.Cn~!) ................................................................................................................ . 

Total Current Liabilities 697.62 673.94 ················· ··to!artiahfHHes ..... .. ........................................... ... ............. ...... .......................... 2 .. 6s~i7s ...................... 2 .. 4so~·96 .. 
................. ······························································································································ ....................... !. ...............................•.......... ( .......... ......... . 

Total Equitv and Liabilities 3,194.09 2,933.12 

for CRIMSON METAL ENGINEERING COMPANY LIMITED 

Place : Chennai 

Date: Director 

The aforesaid financial results are also available on the Company's website (www.crmetal.in) 

Works: Sedarapet Industrial Estate, Mailam Road, Sedarapet, Puducheny - 605 111 

Fax(91)413-2677346, 2678366. 
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INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF CRIMSON METAL ENGINEERING COMPANY LIMITED 

REPORT ON THE lnd AS FINANCIAL STATEMENTS 

We have audited the accompanying lnd AS financial statements of CRIMSON METAL ENGINEERING 

COMPANY LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2018, and 

the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement 

and the Statement of change in Equity for the year then ended, and a summary of significant 

accounting policies and other explanatory information. 

MANAGEMENT'S RESPONSIBILITY FOR THE lnd AS FINANCIAL STATEMENTS 

l he Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act" ) with respect to the preparation of these lnd AS financial statements 

that give a true and fair view of the financial position, financial performance including other 

·omprehensive income, cash flows & changes in equity of the Company in accordance with the 

accounting principles generally accepted in India, including the Indian Accounting Standards lnd 

1\S)prescribed under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 

/014. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities, selection and application of the appropriate accounting policies, 

making Judgements and estimates that are reasonable and prudent, and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the lnd AS financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

AUDITORS' RESPONSIBILITY 

Our responsibility is to express an opin ion on these lnd AS financial statements based on our audit. 

We conducted our audit of the lnd AS financial statements in accordance with the Standards on 

1\uditing specified under Section 143(10) of the Act. Those Standards require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

the lnd AS financial statements are free from material misstatement. 

1\n audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the lnd AS financial statements. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the lnd AS financial 

statements, whether due to fraud or error. In making those risk assessments; the auditor considers 

G-05, Parth Kristal Apartment, Devaraj Mudaliar Road, Near Shree Complex, St. John's Road, Bangaluru - 560 042 



JAIN VISHAL & CO., 
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internal control relevant to the Company's preparation and fair presentation of the lnd AS financial 

statements in order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An 

audit also includes evaluating the appropriateness of accounting policies used and the 

re asonableness of the accounting estimates made by management, as well as evaluating the overall 

presentation of the lnd AS financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the lnd AS financial statement. 

OPINION 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid lnd AS financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles general ly 

accepted in India, of the state of affairs of the Company as at 3151 March, 2018 and its profit, total 

comprehensive income, its cash flows and the changes in equity for the year ended on that date. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

J. As required by Section 143(3} of the Act, we report to the extent app licable that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as appears from our examination of those books. 

c) The Balonce Sheet, the Stotement of Profit and Loss incl uding other Comprehensive 

Income, the Cash Flow Statement and Statement of changes in Equity dealt with by this Report 

are in agreement with the books of account. 

d) In our op inion, the aforesaid lnd As financial statements comply with the Indian Accounting 

Standards prescribed undersection 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 

2018, taken on record by the Board of Directors, none of the directors is disqualified as on 

March 31, 2018, from being appointed as a director in terms of Section 164{2) of the Act. 

f ) With respect to the adequacy of the internal financial controls over financial reporting of 

the company and the operating effectiveness of such controls, refer to our separate report in 

"Annexure A" . Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company's internal financial controls over financial reporting. 

g) With respect to the other matters included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rule, 2014, as amended, in our opinion and to the 

best of our information and according to the explanation given to us: 
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i) The company has disclosed the impact of pending litigation on its financial position in its 

lnd AS financial statement. 

ii) The company has made provision, as required under the applicable law or Accounting 

Standards, for material foreseeable losses, if any, on long term contracts including derivative 

contracts. 

iii) There has been no delay in transferring amounts, required to be transferred, to the 

Investor's Education and Protection Fund by the company. 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 

Government of India in terms of Section 143(3) of the Act, we give in the "Annexure B" a statement 

on the matters specified in paragraphs 3 and 4 of the Order. 

Place : Qf!IMSi go.f'(}oLA.-~ 

Date : .s::,,.t. t'\v, 2....o, ~ 

For JAIN VISHAL & CO., 

Chartered Accountants 

{FRN. 0541075) 

(;::i;ain) 

Proprietor 

M No 209530 
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Annexure "A" to the Independent Auditors' Report on the lnd AS 

Financial Statements of Crimson Metal Engineering Company 

Limited. 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 

of Section 143 of the Companies Act, 2013 (" the Act") 

We have audited the internal financial controls over financial reporting of M/s. Crimson Metal 

engineering Company Limited ("the Company"} as of 31st March 2018 in conjunction with our audit 

of the standalone lnd AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in t he Guidance Note on Audit of 

Internal Financia l Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India ('ICAI'}. These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company' s policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under 

the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial contro ls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the 

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of interna l financial controls, both 

applicable to an audit of Internal Financial Contro ls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requi rements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financia l controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based on 
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the assessed risk. The procedures selected depend on t he auditor's judgment, including the 

assessment of the risks of material misstatement of the lnd AS financial statements, whether due to 

fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Company's internal financial controls system over financia l reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial contro l over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of lnd AS 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 

fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of lnd AS financia l 

statements in accordance with generally accepted accounting principles, and that receipts and 

expendi tures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 

assets that could have a material effect on the lnd AS financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal fi nancia l controls over financial reporting, including 

the possibi lity of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporti ng to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st March 2018, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financia l Reporting issued by the 
Institute of Chartered Accountants of India. 

Place : (iii rm;H. t?:l ... "jo..\u..,..u 

Date: 3o'~"-> ~· J....c 1B' 

For JAIN VISHAL & CO., 

Chartered Accountants 

(FRN. 0541075) 

z~in) 
Proprietor 

M No 209530 
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Annexure - B to the Independent Auditors' Report on the Financial 

St atements of Crimson Metal Engineering Company limited 

The Annexure referred to in paragraph 1 ofour Report of even date to t he members of 
Crimson Metal Engineering Company Limited. On the accounts of the Company for t he 
year ended 31st March, 2018. 

On the basis of such checks as we considered appropriate and according to the information 
and explanation given to us during the course of our audit, we report t hat: 

1. (a) The company has maintained proper records showing full particulars including 
quantitative detai ls and situation of it s f ixed assets. 

(b) As explained to us, f ixed assets have been physically verified by the 

management at reasonable intervals; no material discrepancies were noticed on 
such verification. In our opinion the frequency of verification is reasonable 

(c) The title deeds of immovable propertiesare held in the name of the Company. 

2. (a) As explained to us, invent ories have been physically verified during the year 
by the management at reasonable intervals. 

(b) In our opinion and according to the information and explanations given to us, 
the procedures of physica l verif ication of inventories followed by the 
management are reasonab le and adequate in relation to t he size of the company 
and the nat ure of its business. The Company is generally maintaining proper 
records of its inventories. No material discrepancy was noticed on physical 
verification of stocks by the management as compared to book records. 

3. (a) According to the information and explanations given to us and on the basis of 
our examination of the books of account, the Company has not granted any 
loans, secured or unsecured, to companies, firms or other parties listed in the 
register maintained under Section 189 of the Companies Act, 2013. Therefore 
the provision of clause 3(3a}, (3b) and (3c} of the said order are not applicable to 
the Company. 

4. In our opinion, and according to the information and explanations given to us, 

the Company has not given any loan nor made any investment and not provided 

guarantee or any security as such the provisions of Section 185 and 186 of the 

Companies Act, 2013 is not applicable on the Company. 

5. The Company has not accepted any Deposits from the public within the mean ing 
of section 73, 74, 75 and 76 of t he Act and the rules framed there under to the 
extent notified. 
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6. We have broadly reviewed the cost records maintained by the Company 
pursuant to the Rules prescribed by the Central Government under Section 

148{1) of the Companies Act, 2013 and are of the opinion that prima facie, the 
prescribed cost records have been made and maintained. We have, however, not 
made a detailed examination of the cost records with a view to determine 
whether they are accurate or complete. 

7. (a) According to the information and explanations given to us and the records of 

the Company examined by us, in our opinion, the Company is regu lar in 

depositing the undisputed statutory dues, including Provident Fund, Employees' 

State Insurance, Income Tax, Sales Tax, Service Tax, Goods & Service Tax, Custom 

Duty, Excise Duty, Value Added Tax, cess and other material statutory dues, as 

applicable, with the appropriate authorities. 

(b) According to the information and explanations given to us and the records of 

the Company examined by us, the particulars of dues of income tax, sales tax, 

service tax, duty of customs and duty of excise duty, value added tax as at 

[balance sheet date] which have not been deposited on account of a dispute, are 

as follows: 

Name of the statute Nature of dues Amount Period to Forum where the 

Central E 

~alE 

which the dispute is pending 
(Rs.in amount 
Lakhs) relates 

xcise Act, 1944 Adoption of 9·71 A/Y 2005-06 Hon 'ble Madras High 
Incorrect Court 
Jobwork Value 

xcise Act, 1944 Wrong 154.69 Ajy 2006-07 Hon'ble Madras High 
Availment of Court 
Cenvat 
Additional 7·09 A/y 2009 to Hon'ble ESI court, 
demand 2013 Puducherry 

8. According to the records of the Company examined by us and the information 

and explanation given to us, the Company has not defaulted in repayment of 

loans or borrowings to any financial institution or bank or government as of the 

balance sheet date. 

9. The Company has not raised any moneys by way of initial public offer, further 

public offer (including debt instruments) and term loans. Accordingly, the 

provis ions of Clause 3(9) ofthe Order are not applicable to the Company. 
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10. During the course of our examination of the books and records of the Company, 

carried out in accordance with the generally accepted auditing practices in India, 

and according to the information and explanations given to us, we have neither 

come across any instance of material fraud by the Company or on the Company 

by its officers or employees, noticed or reported during the year, nor have we 

been informed of any such case by the Management. 

11. The Company has provided for Managerial Remuneration in Accordance with the 

Provision of Section 197 read with Section V to the Act. The Company has made 

the payment to Managing Director in excess of Approved amount as per t he 

information and explanation given to us th is shall be ratified in forth coming 

Annual General Meeting. 

12. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not 

applicable to it, the provisions of Clause 3{12) of the Order are not applicable to 

the company. 

13. In our opinion and according to the information and explanat ions given to us, t he 

company is in compliance with Section 177 and 188 of the Companies Act, 2013, 

where applicable, for all transactions with the related parties and the details of 

relat ed party transactions have been disclosed in the lnd AS f inancial statements 

et c. as requ ired by the applicable accounting standards. 

14. The Company has not made any preferential allotment or private placement of 

shares or fu lly or partly convertible debentures during the year under review39. 

Accordingly, the provisions of Clause 3{14) of the Order are not applicable to the 

company. 

15. The Company has not entered into any non-cash transactions with its directors or 

persons connected with him. Accordingly, the provisions of Clause 3{15) of the 

Order are not applicable to the Company. 

16. The Company is not required to be registered under Section 45-IA of the Reserve 

Ban k of India Act, 1934. Accord ingly, the provisions of Clause 3(16) of the Order 

are not appl icable to the Company. 

Place : C...,.,.i [.~..._,.. .... 

Dat e : 3oti; f"\d . ~ l r 

For JAIN VISHAL & CO., 

Chartered Accountants 

(FRN. 0541075) 

.i~~ 
(Vishallain) 

Proprietor 

M No 209530 
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CRIMSON METAL ENGINEERING COMPANY LIMITED 
Manufacturers & Exporters of E.R.W. STEEL TUBES - PIPES (BLACK & GALVANISED) 

CIN: L27105TNJ985PLC01.1.566 

Regd. & Head Office : 
No. 163/1, K.SONS COMPLEX 
II FLOOR, BROADWAY, 
CHENNAI- 600 108. INDIA 

May 30,2018 

The Manager 
Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jee Jee Bhoy Towers 
Dalal Street, Mumbai 400001 

Sir, 

Phone : 044-25240393 I 25240559 
Website: www.crmetal.in 

Reg: Declaration regarding Audit Report with unmodified opinion for the 
year ended 31" March 2018 

Ref: Financial Results filed by the company with Stock Exchanges for the 
quarter and year ended on 31" March 2018 dated 30"' May 2018 

We hereby confirm and declare that the Statutory Auditors of the Company 
i.e., M/ s. Jain Vishal & Co., Chartered Accountants, Bangalore have issued the 
audit report on Standalone Financial Statements of the Company, as prepared 
under SEBI (LODR) Regulations 2015, for the year er1ded 31"March 2018 with 
unmodified opinion. 

This declaration is issued in compliance to SEBI Circular No.CIR / CFD I 
CMD/ 56/ 2016 dated May 27,2016. 

Kindly take the same on record . . 

Thanking you 

Yours faithfully 
For CRIMSON METAL ENGINEERING COMPANY LIMITED 

Works : Sedarapet Industrial Estate, Mailam Road, Pondicherry- 605 111 . 
Phone : {91) 0413 - 2677351 Fax (91) 0413-2677346 




